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Royalty Pharma Announces
R&D Funding Collaboration
With Biogen

Royalty Pharma to provide R&D investment of
up to $250 million for Biogen’s litifilimab, a
potential first-in-class biologic in Phase 3
development for the treatment of lupus

February 12, 2025 06:30

ET

 | Source: Royalty Pharma

plc
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NEW YORK, Feb. 12, 2025 (GLOBE NEWSWIRE) -- Royalty

Pharma plc (Nasdaq: RPRX) today announced that it has

entered into an agreement with Biogen to provide research

and development (R&D) funding of up to $250 million for

litifilimab, a first-in-class investigational drug candidate in

Phase 3 with demonstrated proof-of-concept in both

systemic lupus erythematosus (SLE) and cutaneous lupus

erythematosus (CLE).

“We are excited to collaborate with Biogen on litifilimab,”

said Pablo Legorreta, Royalty Pharma’s founder and Chief

Executive Officer. “Royalty Pharma offers tailored, win-win

funding solutions for promising therapies in areas of high

unmet medical need. Litifilimab has the potential to
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significantly improve treatment outcomes for patients

living with lupus, and we are excited to support its Phase 3

development through this funding collaboration.”

“This agreement highlights Biogen’s growing lupus

portfolio and the potential of litifilimab, with its distinct

mechanism of action, to address SLE and CLE – two forms

of lupus where there are currently insufficient treatment

options,” said Priya Singhal, M.D., M.P.H., Head of

Development at Biogen. “We know patients are waiting,

and this investment further supports the advancement of

this promising investigational treatment through critical

development stages.”

Litifilimab is currently in Phase 3 trials for both SLE and CLE

with results expected between 2026 and 2027. With a

differentiated mechanism of action, litifilimab

demonstrated proof of concept and a generally well-

tolerated safety profile in SLE and CLE with results

published in the New England Journal of Medicine .

Importantly, SLE is estimated to affect greater than 3

million patients worldwide. There are no targeted biologics

specifically approved for CLE where litifilimab has the

potential to be a first-in-disease medicine for these

patients.

Transaction Terms

Royalty Pharma will provide up to $250 million over six

quarters to Biogen to support the development of

litifilimab in exchange for regulatory milestones and mid-

single digit royalties on annual worldwide sales.

Advisors

Goodwin Procter, Dechert and Maiwald acted as legal

advisors to Royalty Pharma.

About Royalty Pharma
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Founded in 1996, Royalty Pharma is the largest buyer of

biopharmaceutical royalties and a leading funder of

innovation across the biopharmaceutical industry,

collaborating with innovators from academic institutions,

research hospitals and non-profits through small and mid-

cap biotechnology companies to leading global

pharmaceutical companies. Royalty Pharma has assembled

a portfolio of royalties which entitles it to payments based

directly on the top-line sales of many of the industry’s

leading therapies. Royalty Pharma funds innovation in the

biopharmaceutical industry both directly and indirectly –

directly when it partners with companies to co-fund late-

stage clinical trials and new product launches in exchange

for future royalties, and indirectly when it acquires existing

royalties from the original innovators. Royalty Pharma’s

current portfolio includes royalties on more than 35

commercial products, including Vertex’s Trikafta, GSK’s

Trelegy, Roche’s Evrysdi, Johnson & Johnson’s Tremfya,

Biogen’s Tysabri and Spinraza, AbbVie and Johnson &

Johnson’s Imbruvica, Astellas and Pfizer’s Xtandi, Novartis’

Promacta, Pfizer’s Nurtec ODT and Gilead’s Trodelvy, and 15

development-stage product candidates.
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United States Private Securities Litigation Reform Act of

1995, including statements that express the company’s

opinions, expectations, beliefs, plans, objectives,

assumptions or projections regarding future events or

future results, in contrast with statements that reflect

historical facts. Examples include discussion of Royalty

Pharma’s strategies, financing plans, growth opportunities,

market growth, and plans for capital deployment. In some

cases, you can identify such forward-looking statements by

terminology such as “may,” “might,” “will,” “should,”

“expects,” “plans,” “anticipates,” “believes,” “estimates,”

“target,” “forecast,” “guidance,” “goal,” “predicts,” “project,”

“potential” or “continue,” the negative of these terms or

similar expressions. Forward-looking statements are based

on management’s current beliefs and assumptions and on

information currently available to the company. However,

these forward-looking statements are not a guarantee of

Royalty Pharma’s performance, and you should not place

undue reliance on such statements. Forward-looking

statements are subject to many risks, uncertainties and

other variable circumstances, and other factors. Such risks

and uncertainties may cause the statements to be

inaccurate and readers are cautioned not to place undue

reliance on such statements. Many of these risks are

outside of Royalty Pharma’s control and could cause its

actual results to differ materially from those it thought

would occur. The forward-looking statements included in

this document are made only as of the date hereof. Royalty

Pharma does not undertake, and specifically declines, any

obligation to update any such statements or to publicly

announce the results of any revisions to any such

statements to reflect future events or developments, except

as required by law. For further information, please reference

Royalty Pharma’s reports and documents filed with the U.S.

Securities and Exchange Commission (“SEC”) by visiting

EDGAR on the SEC’s website at www.sec.gov.
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