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Investment consultancy Redington, a Gallagher company, has partnered with the
Principles for Responsible Investment (PRI) on a new report aimed at helping
investors overcome the challenges surrounding stewardship in private debt.

Entitled ‘Stewardship in private debt: a guide for general and limited partners’, the
report seeks to clarify the importance of stewardship in private debt. It offers practical
tools and insights for investors to engage borrowers, lenders and sponsors, covering

five core areas:

1. Understanding stewardship in private debt: Stewardship in private debt is
multifaceted. It presents a unique balance of challenges and ability to influence

outcomes.

2. Spectrums of influence in private debt: The level of influence an investor can
exert depends on various factors, including market context, transaction structure,
timing and the nature of the borrower. These are important factors for framing

effective stewardship.

3. Challenges facing private debt investors: The challenges private debt investors
face - such as timing, access and responsiveness and data quality — influence the

effectiveness of specific stewardship tools.

4. Stewardship tools: The guidance outlines four main stewardship tools; sharing
resources and providing training; ongoing engagements with sponsors/borrowers;
sustainability-related margin ratchets and covenants; advocacy and collaborative

engagement.

5. Integrating stewardship into the investment lifecycle: Effective stewardship

can be integrated throughout the private debt universe.
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David Atkin, CEO of the PRI, commented: “The private debt market has
expanded significantly in the past 15 years. But for this highly complex asset class,
lenders face significant barriers to stewardship that do not necessarily exist
elsewhere.

“Our previous research has highlighted the need for industry guidance on how
private debt investors can effectively practice stewardship to promote long-term
value and sustainable practices among the companies they finance. This paper is
designed to offer practical tools and strategies for investors to engage borrowers
and private equity sponsors, stressing stewardship’s role in reducing risk and
supporting value creation, thereby improving the borrowers’ creditworthiness.”

Edwin Whitehead, Director — Sustainable Investment at Redington, a
Gallagher company, commented: “We were proud to be appointed by the PRI to
lead the research for this important piece of work. It builds upon our strong track
record in sustainable investment and our broad research capabilities across a full
range of asset classes.

“It was a pleasure collaborating with the PRI and wide range of global practitioners
through workshops and interviews. Their insights were instrumental in shaping
practical, actionable guidance on the role of stewardship in private debt. The final
output clearly reflects the breadth and depth of this collective expertise.
Encouragingly, we're already seeing leading practitioners driving meaningful
change through their activities.”

The full report can be found here.

Insights

BLOGS BLOGS BLOGS PUBLICATIO
NS

Protected: What is Are we
Designing the taking too Investmen


https://www.unpri.org/download?ac=23831&trk=public_post_comment-text
https://redington.co.uk/designing-an-ig-credit-portfolio/
https://redington.co.uk/what-is-the-appropriate-approach-for-your-ig-credit-mandate/
https://redington.co.uk/are-we-taking-too-much-credit/
https://redington.co.uk/investment-edge-summer-edition-2025/

an |G appropriat
Credit e
Portfolio approach
for your IG
Read more credit
mandate?
Read more
W“” Redingto Website
n
o Cookie
Our Policy
Services Privacy
Careers Policy
About us Terms of
Legal and Use
Complianc  Modern
e Slavery
Statement
REDINGTON )
A Gallagher Company
Certified
Corporatior:
Redington Website
Our Services Cookie Policy

Careers Privacy Policy

much t Edge
credit? Summer
Edition
Read more 2025
Read more
Our Follow
Offices .
in ¥ f
London
Our Offices

London


https://redington.co.uk/designing-an-ig-credit-portfolio/
https://redington.co.uk/what-is-the-appropriate-approach-for-your-ig-credit-mandate/
https://redington.co.uk/are-we-taking-too-much-credit/
https://redington.co.uk/investment-edge-summer-edition-2025/
https://redington.co.uk/services/full-service-offering/
https://redington.co.uk/about/careers-at-redington/
https://redington.co.uk/about/
https://redington.co.uk/about/legal-compliance-at-redington-investment-services/
https://redington.co.uk/cookie-policy/
https://redington.co.uk/wp-content/uploads/2023/07/Privacy-Notice-Redington-July-23.pdf
https://redington.co.uk/terms-of-use/
https://redington.co.uk/modern-slavery-and-human-trafficking-statement/
https://redington.co.uk/contact/
https://www.linkedin.com/company/234355/
https://twitter.com/redington
https://www.facebook.com/pages/Redington/265899018344
https://www.instagram.com/redingtonltd
https://redington.co.uk/services/full-service-offering/
https://redington.co.uk/about/careers-at-redington/
https://redington.co.uk/cookie-policy/
https://redington.co.uk/wp-content/uploads/2023/07/Privacy-Notice-Redington-July-23.pdf
https://redington.co.uk/contact/

About us Terms of Use

Legal and Compliance Modern Slavery

Statement

Follow

in ¥y f ©



https://redington.co.uk/about/
https://redington.co.uk/about/legal-compliance-at-redington-investment-services/
https://redington.co.uk/terms-of-use/
https://redington.co.uk/modern-slavery-and-human-trafficking-statement/
https://www.linkedin.com/company/234355/
https://twitter.com/redington
https://www.facebook.com/pages/Redington/265899018344
https://www.instagram.com/redingtonltd

